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BRAND NEW, Capital Controls: A Cure Worse Than the Problem?,
Forrest Capie, Free capital movements played an important part
in the economic integration and globalisation of the nineteenth
century. By the end of the century capital flows were on a
remarkable scale. The modern use of capital controls dates back
to the 1930s. Professor Capie analyses historical experience with
capital controls, in Britain and elsewhere, and reviews the
theory. He concludes that such controls are damaging and that
there is no case for reviving them, as some economists have
suggested and as anti-globalisers would wish. Capital mobility
improves the worldwide allocation of resources, channelling
resources to their most productive uses. Controls on capital
movements result in dead weight losses and bureaucratic costs.
They are difficult to remove and they damage the credibility of
the government's commitment to a market economy.
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R eviews

Extensive guide! Its this kind of excellent read through. it absolutely was writtern very perfectly and helpful. Your way
of life period is going to be change when you complete reading this ebook.
-- Mur phy Dooley  

Very good e-book and beneficial one. I am quite late in start reading this one, but better then never. I am e@ortlessly
could get a pleasure of looking at a written book.
-- Alphonso B ea ha n    
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